
BYI,AWS
OF

IRoNwooDESTATESHoIvIEowN[RSASS0CIATI0N,INC.

The followirrg Bylarvs are accepted by the initiat Board of Directors of thc corporation (as

indicatcd in thc Articl., of In.orporation of the corporation) as of the l9 clay of Septernber,2Al4'

All capitalized tenns used herein but not otirerwise dcfincd herein shall have the same

meaning ascribed to them in the Declaration of Covenants, Conditions and Restrictions of Ironwood

Estates Homeowners Association, Inc., as may be amended fiom time to tirne (the "Declaration") as

recorded in the Register of Deeds for Dane coturty, wisconsin.

Article I. PurPoscs

Section l. purposes. The purposes fbr ',vhich this corporation (also rcfcrred to as the

"Association") is organized and shall be operated are as follorvs:

(a) To serve as an association of orvners who own single-family rcsidcntial rcal

estate in the lronwood Estates Subdivision, as described in Exhihit A' pursuant to thc

Declaration;

(b) To provide for the aiiministratiol"r, n'iaintenance, preservation and control of
the officers of the Association and tire Coulnon Areas in accordancc'tl'ith and in turtherance

of the Declaration;

(c) To provide for the maintenance and repair of private st()rm sewer where

iocatecl within thc privatc drainagc easemcnts shown on the final plat;

id) enforcing compliance of the Owners rvith the Declaration;

(e) To cngage in any lawfui activity within the purposes fbr which corporatiotts

rnay be organized under The Wisconsin Nonstock Corporation Law, Chaptcr lBI of the

Wisconsin Statutes, as the same now provides and as thc satnc may 1'rerealter be amended to

provide, subject to the Deciaration.

Articlc II. Offices

Scction L Principai Officc. Thc initial principal ofiice of the Association shall be

located at N27 W24075 Paul Court, Suite 200, Pervaukee, Wisconsin, 53072. Thc Association may

liavc such other officss, cithcr rvithin or rvithout thc Statc of Wisconsin, as the Board of Ditectors

may designate ti'om tiine to tirne.

ofiicc.
Section 2. Registered Oftice. The initial registered office shall be thc samc as principal
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ArticleIII. Association

scction l. Mcrnbcrslrip. Each owner shall be a tnenrber of thc Association' The

Members shall have o* t r I *t* ibr each Lot ownet1. Evcry Owner, upon acquiring titlc to a Lot

under the tenns of thc Dcclaration, or tlpotl enteriug into a land contract fcrr the purchase of a Lot'

shall autornatically beeorne a Member of the Association and shall rernain a Member thcrcof until

such time as his or. lrcr orvncrship of such Lot ceases fbr arry reason, at u4iich tirne his or her

Membership in the As.sociation shall automatically cease' In thc event a Lot is owned by morc than

one ( 1) per$on or entity, the person or cntity who shall be entitled to vote for tlrc Lot shall be the

person or entity named on a certificate executed by ail of the co-owners of the Lot and filed with thc

secretary ol the Association. Duplex homes shall count as trMo dwelling units regardless of

orrn"rrhip, with each unit having one ( I ) vote tbr each unit owned'

Scction 2. Owners Prohibited f}om Votinq' No Olvner may votc at any meeting if iris

monthly assessment f';t "^y "th-,' 
tp.ciat ott*..**t fce is thirty (30) days past due andior the

Association has a lien against il'r" r-ot for an unpaicl amoutt due the Association, or if the Association

has instituted an actlonio perfect a lien ancl the amount ilecessary to release such iien has not bcen

paid at tl.re time of such meeting, or if thc amount necessary to release an institutcd lien action has

not been escrowed with a title insurance company authorized to do business in the state of

Wisconsin.

Section 3. proxies. AnyvoternaybccastpursuanttoaproxyexecutedbyanOwner. No

proxy shall t" ,"r,*"ublIl["pt by actual nuii"" of revocation given to thc presiding r:t'ficer of the

meeiingby the Owner or by the *oiority in interest of the co-owners. All proxies must bc filed with

the Secrctary of the Assoiiarion hefore the tirne of the rneeting fbr which they are given. Every

proxy shall ,tut" th* time at which it shall tenninate, thc date it was executed and that it shall not be

rcvocablc without noticc, ln any event, except with respect to proxies in favor of a Mortgagee, no

proxy shall be valid fbr a period in excess ofone hundrcd cighty (180) days.

Section 4. Membership Roster. The Secrctary of the Association shall rnaintain a

Membership Roster whiclr statcs thc namc, mailing ad<Jress, ancl electronic mail ("e-mail") address

tbr each person or entity errtitled to cast a vote on behalf of a Lot, co-owners of a Lot shall providc

the Association with a certificate naming thc individual or entity entitled to vote on bchalf of the Lot.

Any change in the tlesignation of the individual or entity entitled to votc shall be delivered to the

Secretary of the Association.

Section 5. Annual Meetings. The first annual mecting of the Association shall bc held

withirr twclvc ( I 2) months fcrllor,ving August 13, 2014, the date of recordation of the Deciaration.

Unless otherwise determined by the Board of Directors, annual meetings of the Association hcld

after the first annual mccting shall bc hcld on the same tlay of the same month of each succeeding

year, unless such date shall occur on a Saturday, Suuilay or Iegal holiday. in which event the mccting

shatl be hcld on thc ncxt succccding Monday which is not a legal holiday. Meetings of the

Association shall be helcl at sucir srritable place convenient to thc Owners as fiom tirne to time may

be designated by thc Board r:f Dircctors.
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Section 6. Spccial Mcctings. The President, the Board of Directors or thc Members

havirig fifly percent (50%) of the votes in the Association may call a spccial tneeting, upon writtcn

notice frgm tlrc Prcsidcnt or thc Board of Dircctors or by rvritten petition of petition signed by

Owuers holciing not less thar"r tifty percent (50%) of the votes eligiblc to be cast at such time by tlre

Owners. The only issucs which nray bc addrcssed at a special meeting are those issues stated in the

notice of suclr tneeting.

Section 7. Notice of Mcetinqs. The Secretary shall cause to bc scnt to each Owner

rvritten noticc of the time, place and purpose or purposcs of ali general and special meetings oFthe

Associatir:n. Sush notice shall he given at least ten (10) days but no more than thifiy (30) days in

aclvance of the meeting. Such notice shall be sent by eithcr c-mail or United States mail, first class

postage prepaid, to the rnailing and/or c-mail address tisted in the Membership Roster. ln lieu of
rnaiiing notice of a meeting in the manner provided in this Scction, thc Secretary may cause such

potice to be personally dclivcred; providcd horvever, the Secretary of the Association shall certity in

r,vriting that such notice was personally delivered to the Owner.

Section 8. Conduct of Meetings. The rninutes of all meetings shall be held in a minute

book mainlained for the Association by the Secretary. Thc then clrrrent Robert's Rules of ordcr or

any other rules of procedure acceptable to a majorityof the votes of tire Orvners shall govern the

conduct of all meetings of the Association when not in conflict with these Bylaws orthe Declaration.

All votes shall be tallieti by a person or persorls appointed by the presiding otficcr of the meeting.

Section 9. Majority Required to Act. Except as otherwise rcquired by the Act, the

Declaration or these Bylaws, decisions of the Association slrall bc madc by a Majority of the votes of
the Orvners present, in pcrson or by proxy. at a meeting of the Association at which a quonrrn is

pr'ffient.

Section 10. Ouorurn. A quorum tbr tlie purposes of general or spccial rncetings shall

consist of thirtl'1fi1cc perccnt (33%) of thc votcs entitled to vote unless othenvise required try the

Declaration or these Bylaws.

Section I L Action Without Meetins. Any action by Owners required or permitted to be

taken at a meeting may be taken without a meeting if all of thc Or,vners (and Mortgagees, ifrequired)

shall consent in writing to such action. Any such uuanimous written consent shall bc filed with the

minutes of the proceedings of the meetings of the Association.

Article IV. Board of Directors

Section I . Ceneral Pqwers. The aflairs of the Association shall bc managed by its Board

of Dircctors. The Board of Directors shall utilizc and distribute the net eamiugs and principal funds

of the Association solely in accor<Ianee with the purposes lbr which the Association was organized.

Section 2. Nurnber. The initial number oiDirectors sirould be tltrcc (3)
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.fhe initial Directors appointed by the Declarant at'e Matthew Ncltlnaun, Donald Esposito and

Werrdy Griffin for a tertn of twi) (2) years {"Initial Term"). Upon expiration of the Initial Term or

earlier if decided by the Board, Directors shali be electcd from among qualilied persons nominated

by Mernbers of the Association at an Annual or Special Meetirrg of tl're Association' At no time shall

the Boarcl consist of rnore than t-rve (5) Directors'

Section3.Tennofoffiqe'AftertlrelnitialTennasprovidedabove,tlretenrrofofficcof
Directors shall be fnl. trr., 14 

"ulcndar 
years. If any Director shall die, resign' bc unable to act or

cease to be qualified to he.a Director, the unexpired tenn of such Director shail be filled in

accordance with Scction g of this Article IV. In noivent shall the vacancy of any officc of Director

operate to invalidate any actions of the Board taken during the pcrioci of vacarrcy'

Section 4. powers and Duties. The Boarrl ol'Directors shall have all of the porvers and

duties necessary o, ,"q.ri.*AG, tt* uaministration and implementation of the affairs of the

Association. S*ch pn*"r, and duties shall be exercised in accordance witlr thc provisions of the

Declaration, applicable law and these Byiaws' such poivels and duties shall include' but not bc

limited to the powers and dutics sct forth in thc Declaration and the follolving:

(a) To promulgatc and cnforcc Rules arrd Regulations for the conduct of persons

and use of properly in the subdivision'

(b) To oper: bank accounts oir behalf of the Association antl designate the

signatories rcquircd therefor-

(c) To initiate, prosecute and scttie litigation fbr itself and tire Association,

provi<ted that it shall make no settlement rvhich results in a liability against the Board of

Directors.

(d) To obtain insnrance on behalf of the Association as required by thc

Deciaration rvith respect to the Lots antl the Commott Areas, to obtain insurance in

accorclance with these Bylaws anci to settle any claim under any such policies of insurance,

and to obtain such othcr covcragcs and arrounts ofinsurance as are necessary, reasonable,

customary or desirable including, but not liinited to, Dircctors' and Otlicers' Liability

[nsurance covcrage and Commetcia] Gcncral Liability Insurartce coverage on thc Common

Areas.

(e) To txvn, purchase or lease, hold and sell, or otherwisc dispose of, on behalfof

the Owners. items of personal property ncccssary to or convenient in the conduct and

management of the business and aftairs of the Association and in thc operation of tlie
Property, including without limitation, flrrniturc, fumishings, t'ixturcs, maintenancc

equipment, appliances and office supplies.

(0 T<l have a corporate seal, if required.

(g) To approve and sign checks and issue paymBnt vouchers.
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(h) To pay off liens against any portion of the Comrnon Areas'

(i) To borrow money aird enter into promissory notes on behalf of the

Association when required in connection witlr the operation and maintcnancc of the Common

Areas.

(,) To retain third parties to maintain and rcpair tlte Commorr Areas as the Board

decms nccessary in accordance lvith the Budget.

(k) To appoint a Managing Agcnt to carry out the day to day managsmcnt duties

of the Boanl arrd the Association.

Section 5. Regular Meetinqs. The Boarrl of Directors may provide, by resolution, the

time and place, within the State of Wisconsin, for the holding of regular meetings'

Section 6. Special Meetings. Special rneetings of thc Board of Directors rnay be cailed

try or at thc rcqucst of the Prcsidcnt or any two (2) Directors. The person or persons calling such

meetiflgs shall tix any tirne or place, rvitlrin the State of Wisconsin, for holding any special nieeting

of the Board of Directors.

Section 7. Removai of Membcrs of thc Board of Directors. Any Director, exccpt for a

Director appointed by the Declarant, may be rernoved from office either rvitlr or without cause, by

thc affirmative vots of scvcnty-five pcrccnt (7 5%) of cligible votes to be cast taken at a special

meeting of Directors called tbr that purpose'

Section 8. Incapacitv or Death of a Director. If a Director shall be incapaoitated to the

extent he is unable to pertbrm his duties as a Director or if a Director dies dudng iris tetm as a

Director, then a new Director shall be cirosen as provicled for in Section 9 of this Article.

Section 9. Vacancies. Any vacancy occurring in tlie Board of Directors may be filled

until tfie next sr.rcceeding annual election by the altjnnative votc of a Ma.iority of the Directors then

in officc, although lcss than a quorum of tirc Board of Directors'

Section I 0. Noticc of Mccting. Noticc of a rcgular meeting shall be given at least tcn (10)

business days prior to the date thereof and notice of any special meeting shall be given at least three

(3) days prior to thc tirne tirereof. Nolices may be givcn orally or by written notice delivered

personally, mailed by United States Mail or by Fe<leral Express, sent by e-mail, or somc other similar

form of commerciai delivery system or sent by tbcsimile machinc to each Director at his last known

address. ]f mailed, a notice shall Lre deemed to be delivered when deposited in thc United States

Mail or when deposited with a Federal Express agent or somc othcr agent of a similar fomr of
cornmercial delivery system so addressed lvith postage thereon prepaid. If notice is givcn bye'mail,
such notice sl'rall tre deerned to be delivered when the e-maii is scnt to thc e-rnail address listed on the

Mcmbershiii Roster. Wlienevcr any n<>ticc is required to he given to any Directors of thc Association

untier the provisions of these Bylaws or under the provisiotis of thc Arlicles of Incorporatiorr or
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under the provisigns of any statute, a waiyer thereof in rvriting, signecl at any time, whcther bcforc or

aftcr the time of rneetilg, by the Director entitled to such noticc, shall bc dcerned equivalent tr: the

giving of such notice. The attendance of a Director at a tneeting shall constitute a waiverof noticc of

iuch meeting except where a Director attends a rneeting arrd objects thercafter to the trausaction of
any business bccause the meeting is not lawfully called or ct:nvened. Neither the business to be

trairsacted at, nor the purpose ot-, any regular or special rneeting of the Board of Directors need be

speciiied in the notice or rvaivcr of noticc of such mecting.

Section I l. Telcphonc Meetings. TIrc Board of Direotors may conduct its meetings by

means of a corrfbrence teleplone or sirnilar communication equipment if all persons participating in

sucl mccring can hear and talk to caclr other at thc sarnc timc. Such participation shall constitute

presence in person at any such meeting.

Sectiol 12. Quorum. A Majority of the Directors then in ofhce shall constirute a quorum

for the transaction of business at any meeting of the Board of Directors. but though less than a

quorum is present at a meeting a Majority of the Directors present may adjoum the meeting from

time to time without further notice'

Section 13. Manner of Acting. The act of the Majodty of the Dircctors present at a

mccring at which a quorum is prcscnt shall be tlrc act of thc Board of Directors, unless the act o1'a

greater nutnLrer is required by these Bylaws or by law.

Section 14. Compensation. The Br:aril of Directors, by atfinaative vote of amajorityof

the Directors thcn in office, and irrespcctive of any personal intercst of anyof its Members orthe tact

that they may also be Oflicers, may establish reasonab,le compensation of all Directors for scrviccs

rendered to the Association as Directors or othenvise, or may dclcgate such authority to an

appropriate committee.

Sectiein 15. Presumption of Assent. A Directorof the Association who is prescnt at a

meetipg of the Boarcl of Directors or a committee thereof at rvhich action on any corporate matter is

taken shall be presurned to have assented to the action taken unless liis dissent shall be entered in the

minutes of the meeting or unless he shall hle his written dissent to such action with the pcrson acting

as thc secretary of thc mccting beforc thc adjoummcnt thcrcof or shall fbrward such dissent by

registered mail to rhe Secretary of the Associatiou witirin trveuty-fottr (24) hours alter the

adJournrncnt of tl"rc mccting. Such right to dissent shall not apply to a Dircctor who voted in tbvor of
such action.

Section I (r. Infbmal Action. Any action required or pennitted to be taken at any meeting

of the Board of Directors or any committee thereof may be taken rvithout a meeting if a consent in

rvriting setting forth the action so taken shall be signed by all of tire Directors or Metnbers of such

committee,

Section 17. Committees. The Board of Directors rnay appoint and disrniss cotntninees

ma<Je up of Ownels as tl're Board of Dircctors fronr tirnc to tirne deetns tlcsirable to assist in tire

administration or operation or affairs of the Association.
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Articlc V. Officers

Sectio, L principal Otlicers. The principal olficers of the Association shall be a

President, onc (ii oilnorc ticc Prcsidcnts, a Sccretary and a Treasurer, each of whom shall bc

elected by the Board of Directors. Such other officers atrcl assistaut ofEcers as may be deetned

ncccssary shall bc clccted by thc Board of Dircctors. Any two (2) or more ottices rnay be held by thc

.rr. p"r*o,r, except the otfices of President ancl Secretary and President and Vicc President'

Section 2. Election and Terms of Otlice. The Officers shall be elected by the Board of

Directors at its annuai *""t*s If il* eiection of ofhcers shail not bc hcld at such meeting, such

election shall be held irs soon thereafter as conyeniently may be. Each Officer shall hold officc until

the next arrnual meeting of the Board of Directors or until iris successor is duly elected and qualified

unless sooner terminatecl by lris death, resignation or removal.

section 3. Removal. Any Officcr or agcnt clccted or appointed by the Board of

Directors maybe r**or*d by ti,. Br:ar<lof D[rectors whenever in its judgment the bcst interest ofthe

Association will be served thereby, but such removal shall be rvithout prcjudice to the cotrtract rights,

if any, of the person so removed. Election or appointment shall not of itself create contract rights'

Section 4- Vacancies. A vacancy in any principal otlice shall be hled by thc Board of

Directors for the unexpiretl pofiioll of the tenn.

Section 5. president. The Presiderit shall be the Principal Exccutive Officer of the

Association und, suble"t tn the control of the Association, shall in general supervise and control all

olthe business and atiairs olthe Associatron. He shall, when present, presidc at ail meetings of the

Association. Hc may sign, with thc Secrctary or any other Officer of the Association authorized by

the Board of Directors, any deeds, rnofigages, bonds, conhacts, or other instrumcnts which the Board

of Dircctors has authorizcd to bc cxccutcd, cxccpt in cascs rvircre the signing and execution thereof

shall be expressly delegated by the Board of Directors or by these Bylaws or somc other law to be

othcrwiscsigncdorexecuted. Ingeneral,thcPrcsidentshallpcrformalldutiesincidentLotheoffice
of President an{ such other duties as may be prescribed by the Board ofDirectors from time to time.

Section 6. Vice President. ln the absence ofthe President or in the event ofl'ris dcath or

inability ro act, the Vice President or if there shall be more than one ( l), thc Vice Presiderrts in tlte

order cleterrnined by the Board of Directors, slrall perfonn tlie duties of the President. and rvhcn so

acting, shall have all the powers of and 'tre subject to al1 the restrictions upon thc President' The Vice

Prcsidcnt or Vicc Prcsidcnts, as thc casc may bc, shall pcrform such other duties and have such other

powers as the Board of Directors may tiom time to time prescribe.

Section 7. Secretary. "['he Secretary shall: (a) keep arry mirlutes of thc Board of Directors

mectings in onc ( I ) or morc books providcd for that purpose; (bi sec that all notices are duly given;

(c) be custodian of the c.rrporate books and records of the Association; (d) count all votes at any

mectirrg of thc Associatir.,r:; and, (e) irr general. perftx.tr all dutics incident to ihe ottce o{-Secretary
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and such other dutics as frorn timc to timc may be assignecl to him by tlie President or by thc Board

of Directors.

Section B. Treasurer. I1'requrrect by the Board oi*Directors, the Treasurer shall at the

expensc of thc Associutlnn obtuin a bcnd fcrr ttrc faithflil clischarge of his duties in such sum and witlr

such surety or sureties as the Board of Directors shall determine. Flc shall: (a) l-rave charge and

custody of and bc responsibtc tbr all funds and sccurities of the Association; (b) receive and givc

,e."ipts fbr rlonies due and payable to the Association frorn any source lvhatsocvcr; (c) deposit all

monies in thc name of the Aisociation in such banks, trust companies or other depositories as shall

be selected in accorrlance with the provisions ofthese Bylaws; and (d) in general, pcrform all of the

cluties as frour time to time may be assigne<l to hiur by thc Prssident or hy the Board of Directors'

Section 9. Salaries. Officers sl'ratl ordinariiy servc without compensation, but in unusual

circumstances the Board of Dircctors may applove salaries lbr the Otficers' No officcr shall be

prevented from receivirlg any salary by reason of the fact that he is aiso a Dircctor of the Association'

Sectir:n 10. eualifications. r\11 Officers shall be Owners, except for the Officers selected

by tlie Board of Directors when conttolled by Dircctors dcsignated by the Declarant'

ArticleVl- Indemnification

Sectiorr I , Definitions Relating to lndemnification. For thc purposes of this A$icle VI'

thc following tenns shall have the meanings ascribed to them in this Section:

(a)"Dircctor"or"Officcr"shallnreananyoithetbilorvirig:

(i) a natural pcrson who is or was a Director or officer of thc

Associatiou

(ii) a natural persoll who, while a Director or Offrccr of the Association, is

or was sening at the Association's rcqucst as a Director, Officer, pafiner, trustee'

member gf any governing or decision-rnaking committee, employce or agent of
anotirer corporation or tbreiga corporation, partncrship, joint venture. trust or other

enterpri.se,

(iii) a natural person wtro, while a Director or officel of the Association, is

or was serving an eurployee benefit plan because his dutics to the Association also

imposcd duties en. or othcnvisc involved services by, the person to the plan or to
participants in or beneticiaries of the plan; and

(iv) unless the context requires otherwise, the estatc or personal

representative of a Director or Otfltccr.

(b) "Expetlses" sl'rall include fees. costs, charges, disburserneuts, attoiney fees and

auy other expenses incurred in connectir"rn rvith a proceeding.
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(c) ,,Liability" or "liable" shall include thc obligation to pay a judgrnent,

settlernent, penalty, asslssment, fbrfeitule or tine, inoluding auy excise tax assessed with

respecttoanemployeebenefitpiarr.andreasonableexpenses.

(d) ,'party,, shall rnean a natural person who rvas or is. or who is thrcatened to be

made, a named ilefenrJant or respondcnt in a proceeding'

(e) ,,proceeding" shall mean any threatened, pending or courpleted civil, criminal,

administrative or investig*iiu. action. suit, arbitratiorr or other proceeding, rvhethcr formal or

intbnnal, wliich involves fbrcign, tbdcral, statc or local latv and which is brought by or irr the

right of the Association or by any other person'

Section 2. Indemnification. No Director or ofHcer shall be liable, responsibie, or

accountable in du*ug", o. fth"*io to the Associatiofl for any act or omission pursuant to the

autlrority granted to tlie Director or Officer by these Bylaws if the Director or OfIcer acted in good

faith and i, a manner he or she reasopablybeiieved to be rvithin the scope of the authority granted to

him or her by these Bylar,vs and in thc tcst intcrcsts, or not opposed to the best interests' of t1e

Association, providecl ihat the Director or oflicer shall not be relieved of liability in respccl of any

clairn. issue, or rnatter as to which thc Director or Officcr shall havc bcen finally adjudicated to have

violated any provision in Chapter l8l of the Wisconsin Statutes. Sr.rbject to this limitation in thc

case of any such judgmcnt of liability, the Association shall indcmnifu and allow expenses to the

Director oi'Off"", to the t'ullest extent perrnitted or requiretl by Chapter lBl of the Wisconsin

Statutes.

Section 3. Contract. The assumption by a person of a tcrm of office as a Director or

Ot1cer of the Association or, at the request of the Association, as a Director or Oftlcer of another

corporation, 1:artncrship, joirit venture, trust or other enterprise, and thc continuance in otfice or

,".ri"" of thoie persons who are any such Directors or OftiL'ers as of the adoption of this Article VI'

shall constitutc a contract between such person and the Association entitling him during such term of
office or service to all of the rights and privilcgcs of indemnitication afforded by this Article VI as in

effect as of the date of his assurnption or continuance in such term of office or servicc, but such

contract shall not prevent, and shall bc subject to modification by, amendment of this Article VI at

any time prior to receipt by the Association of actual notice of a claim giving rise to any such

person's entitlement to indcrnnification hereunder.

Section 4, Effect of h:validity. The invalidity or uncnforccability of any provision of this

Article VI shall not af'fbct thc validity or enforceability of any other provision of this Article VI or of
these Bylaws.

ArticlcVII. Assessments

Scction 1. Fiscal Year. The tiscal yearof the Association shall commencc on January I

of cach year (except tlrat thc first fiscal ycar shall corlurlcrlce upon the rccordirrg of the Declaratiort)

and tcnninatc on December 31 of such year unless otherurise detennined by the Board of Directors.
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Sectiou 2. preparatii:n of Budqet. The Association shall also have the porver to levy an

annual assessme nt again-st each Lot in thc Sutdivision. Suclr arrnual assessmellt sliall bc lcvied by the

Association as olJanuary i of each year and a statement for such amount shall be rnailed to the

owncr of cach Lot as of .such datc and shatl bc payable oti or befbre March I of each year' Tl-re

Association shall annualiy adopt a Budgct ("Butlgct") of cotnmon expenses anrl levy asscssmeuts on

the Lots allocating suct os*"sr*ents equally to each Lot, sulrjsct to thc limitations herein' The

Budgct shall includc amounts rcprcscnting asscssments that are bad 4ebts, and may but need not

include a replacement reserve, *-hi"t, in each case shall constitute part of thc gcneral.assessments'

The Association may dclcgate authority to assess and collcct any assessments to a third party' Thc

Association may also levyla) special assessments on all L ts for any purposa for which a general

assessment or special urr"rr*.,it may be levied, or (b) fincs on particular Owners fbr the purpose of

collecti*g any amounts due the Asiociation or enfbrcing cornpliance by such Owncrs with any

provisioriof ihe Declaration, these Bylaws or any Rules. The Board 
'ray 

adopt a Rule to impose

uniform charges fbr services rvhich the Association provides related to transfer of Lots, revierv of

proposals oni th. like. TIie Board may adopt an initial Budget shorving the anticipated amounts

necessary to covcr colrlmon expcnses.

Section 3. If any payment tbr any assessulent is not

received by the within ten (10) daYs after the date such payment is duc, a late payment

penalty equal to twelve percent {12n/a) of the entire assessment shall be assessed against the Lot' In

addition, the Board of Directors shall have the right and dutY to attempt to recover such assessments,

together with interest thereon, and the expenses of the proceedings, including attorneYs' fees, iu an

action brought against such Owner, and/or by foreclosrrre of the lien on such Lot granted bY Wis.

Stat. $ 779.70. The Association or the Board of Directors. acti ng on behalf of all Owners, shall have

power to purchase such Lot at the fbreclosure sale and to acquire, hold, lease, tnortgage, convey, vote

the votes appurteuant to, or otherwise deal with the same after such purchase- A suit to reeover a

moncy judgment for unpaid assessments shall be maintainable rvithout foreclosing or waiving the

lien securing the same. The Board of Directors sirall also have the right to prohibit such Orvner foom

voting at a mccting of thc Association or scrv'ing on the Board of Directors, if the Association has

recorcled a statement of lien on sr-rch Lot and the amount

paid at the time of tlte mecting.

llecessary to relcasc thc lien has not been

Section 4. Books and Accounts. The Treasurer shall keep the books and accounts of the

Association in accorclance lvilh generally accepted accoutrting practices. The books and accounts of
the Association shall be available tbr examination by the Orvncrs and contract purchasers, and/or

thcir duly authorized agents or attorneys, and to the holder of any Mortgage' and/or its duly

authorized agents or attorueys, <iuring normal business hours.

Articlc YIII. Rulcs and Regulations

Section l. Rules and Regulations. tn addition to any Rules and Regulations initialty
prornuigated by the Declarant, the Board of Directors may e11act Rules antl Regulations tbr the usc,

repair anrl maiuterranuc of Comrnon Areas and olLots, provided, that such Rulcs arld Regulatiuns

are not contrary to or inconsistcnt with the Dcclaration or applicabie law. Copies of and changes to
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the Rules and Regulations sirail be fuuiishecl by the Board of Directors to cacli Orvner prior to the

timc wlrcn the same shall becornc cffcctivc.

Scction 2. Enforcement. Thc Rulcs arrd Rcgulations in eflbct fiom time to time slrall bc
enfbrced by such means as the Association deems necessary and appropriatc, including recourse to

civil authorities, court action if neccssary, and monctary fincs of not less than Tlventy-Fivc and

00/100 Dollars (ti25.00) per day per violation. nor more than One Hrurdrcd and 00/100 Dollars
($ 100.00) per day per violation.

Article IX. lnsurance

Section l. Directors and Officers Liabilitr,. The Board may obtain and maintain, in a

reasonablc atnount, Dircctors'arrd Officers' Liability Insurance coverage to protect against wrongful

and dishonest acts on the part of the ot'ficers, Directors, employees and other agents of the

Association, including the Managing Agent, who either handle or are responsible for handling thc
f'unds held or administered by the Association.

Section 2. Commercial Ceneral Liability and Other lnsurance. The Board may obtain

and rnaintain, in a reasonable amount as determined by the Board, Commercial Ceneral Liability
Insurance coverage orr the Conrmon Areas or such <;ther insurance coverages as rnay be deemed

reasonable and necessary by the Board frorrr tirne to time.

Article X. Compliance and Default

Section L Owners, A11 Owners shall be governed by and shall comply with the

provisions of the Declaration. thesc Bylaws and the Rules and Regulations. as any of the same may
be arnended fi'om time to tirne. A det'ault by a Orvner shail entitle the Association or an aggrieved

Orvner to the relief as providcd in this Articlc X.

Section2. Fines. TheBoardofDircctorsmaycstablishandassesstinesagainstOwners
for every violation of the Declaration, these Bylaws and the Rr"rles and Reguiations by the O.,vner, his
family nrernbers. guests" invitees. employees and/or agellts. If an Owner requests in writing a

hearing before the fine is irnposed, the imposition of the fine shall be suspended until hearing before

the Board of Directors is held. Fines are special &ssessments and shall bc collectible as such. In any
proceeding arising out of any allcged violation by an Owner, the prevailing paily shall bc cntitlcd to
recover the costs of the ploceeding, and such reasorrable attomeys' fees as may be determined by the

court,

Section 3. Waiver. No restriction, condition. obligation or provision contained in these
Bylaws shall be deemeri to have been abrcgated or rvaived by reason of any failure to enforce the

$ame, irrespective of the number of violations or brcachcs thcrcof rvhich may occur,
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Section I Arnen<Jmerrts' These.Bylaws rnLV be altere<l' amended or rcpealed and new

Bylaws acioptecl by rh"-M;-bers. at a meetili "-fi"A 
tor such.purposc' by an afl-rnnativc votc of

Membcrs to which ,ir"lri'.,-iy percent (6;?,t ;tthc vote's ii.' tt''e nssociatio, appeitain' The

amendment shall be 
"rr""rir" 

*ien it is arryla.ipi"a'ona notl"" of such amendtnent is delivcrcd to

ArticleXl. Amenrlments

Sectiop 4. Nunber and Gendsr. Whenever used herein, the singular number shall

inch:de the plural, thc plural the singLrlar and use ol'any gender sl'rall include all genders.

Section 5. Defined Tcnns. Tenns defined in the Dcclaration shall have thc same

mcaning herein unless the context clearly indicatcs to thc contrary.

ISTGNATURES TO APPEAR ON I?OLLOWINC PACEI

the Orvners.

Scetion2.Notices'AllnoticesrequiredunderthcscBylawsshallbeinwritingandshall
be deerned to have been dulv given upon dcliverv if delivered p:'*ltu]lIo::'f::*':: if sent by

United Statcs mail, first-class postage O,"p'iO,-o' .therwise as thc Act may require or pcrmit at the

follorving:

(a)iftotheowner,attheaddressshownont}relvlembersl,ripRoster;and

(b)iftotheAssociatic-ltr,attheregistercdofficeoftl.reAssociation.

ArticlcXlI. Nliscellaneous

Section l. Invaliditv. The invalidity or unetlforceability of any pr:r1ion of thcsc Bylaws

shall not atlbct the ,utiAity ot enforceability of any other provision olthese Bylaws'

Section 2. Captions. The captions and lrcadings of various paragraphs and sections ol

these Bylaws are for 
"onr*i.n." 

only and are not to be construed as dcfining or limiting thc scope

or intent of the provisions thereof.

Secti<in 3. Internal Revenue Code. Notwithstanding anytliing herein contained to the

contrary, no action shali be required or pcrrnitted to be taken under thesc Bylarvs or by the officcrs or

Directors oftiris Association rvhich would not be pennittcd to tre taken by an organization described

in Section 528 of the Intemal Revenuc Code of I 986, as amended"
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